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Historical Note:  

 

Boatmen’s Bank has a rich history in St. Louis, Missouri. It was incorporated as Boatmen’s 

Savings Bank on October 14, 1847, by George K. Budd. At the time, there were financial 
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institutions available for businesses, but there was no location for individuals to deposit money 

safely. Boatmen’s was created to fill that role. Budd called it Boatmen’s because he watched the 

boatmen and fur traders come ashore and gamble in St. Louis, and he wanted to encourage them 

to save their money rather than gamble. 

 

The bank struggled for several years after opening, probably due to several disasters such as a 

cholera outbreak and the Great St. Louis Fire, both in 1849.  

 

One interesting story included in the history takes place in 1854, by which time the bank was 

making money. Someone stole $19,000 from the bank. Bookkeeper Joseph Thornton resigned 

his position at the bank and was tried and acquitted of the burglary. However, he was later 

executed after he murdered Joseph Charless for testifying against him during the trial.  

 

Other things in this history include runs on the bank, name changes and mergers, and 

information about the fire that burned down the bank’s headquarters. 

   

Boatmen’s Bank was eventually bought by NationsBank in 1997, after almost 150 years as a 

local institution. 
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